Syllabus

Intermediate Microeconomic Theory
Econ 3070-006 Fall 2014

Instructor: Patrick Gourley

Office: Econ 401

Office Hours: Wednesday 2:00-4:00 PM and by appointment
Email: Patrick.Gourley@Colorado.edu

Class Meeting: MWF 9:00-9:50 MUEN E431

Course Website: D2L

Course Description

The study of economics is more than a college course; it is a way of thinking and interpreting
the events occurring in the world around us. In this course, we will extend the concepts you
learned in your introductory courses with graphical and analytical tools, as well as some
intuition. The course begins with a detailed analysis of consumer theory as we discover how the
demand side of the economy is built from the decisions of individuals. Then we will move to
producer theory as we learn how a firm’s production technology and cost structure provides
the basis for the supply side of the economy. Finally we will explore how these concepts apply
to a number of different market structures, including perfect competition, monopoly, and
various forms of imperfect competition. By the end of this course, you will have acquired the
tools to advance further in the study of economics and to better understand the
microeconomic foundations of the world around you.

Economics is a mathematic discipline. While these tools can be applied to write such books as
Freakonomics, there is advanced math behind the scenes. It is imperative that you learn
mathematical skills if you wish to be an economist. This class will contain algebra, calculus, and
graphing along with other mathematical skills. It is assumed that you meet the prerequisites
below and are comfortable using the techniques taught during those classes.

Prerequisites:

Economics: Econ 1000 or Econ 2010

Mathematics: Econ 1079 & 1088 of Math 1300 or Math 1310 or Math 1081 or Math 1080 &
1090 & 1100 or Appm 1350.
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Grading:

Participation: 10%
Short Assignments: 10%
Final Paper: 10%
Midterm One: 20%
Midterm Two: 20%
Final: 30%

The course will be graded on a standard 90-99%= A, 80-89%= B, etc. Pluses and minuses will be
assigned based on the distribution of the final numeric grades.

The course will most likely be curved. | will generally curve both midterms and then curve the



Tentative schedule:

Week Text Chapter Notes

Aug 25 1&2

Sept 1 3 No class Monday
Sept 8 4







